E-MAC NL 2005-1B.V.

QUARTERLY DISTRIBUTION REPORT

Startdate interest period: 25-Oct-17 Information as at 25th January 2018 Amounts in EUR
Enddate interest period: 25-Jan-18
EURIBOR fixing for this period: -0.32900% (act/360, MF)
Target amortisation date: 27-Aor-09 As per 25 January 2018
Coupon this Princip.Amount |Interest payable P Principal + Principal
Class ISIN-code Fondscode Original Face | Number of Notes | Floating Coupon uart. cale. | Outstanding per on Actual Interest | Principal Interest Amount  |P.A.O. per Note|  Bondfactor
9 9 P a 9P Payment (p)repayments P
period 25-Oct-17 25-Jan-18 Payment O ing
Class A XS0216513118 15297 476,200,000 4,762 | 3m EURIB + 2.85% 2.52100% 86,909,308.11 | 14,523,900.28 252,060.77 1,210,672.71 1,462,733.48 85,698,635 17,996.35 | 0.17996353507
Class B XS0216513548 15298 10,500,000 105 | 3m EURIB + 4.50% 4.17100% 5,905,938.66 2,140,554.88 - 1,928,764.42 1,928,764.42 3,977,174 37,877.85 | 0.37877849900
Class C XS0216513977 15299 7,800,000 78 | 3m EURIB + 6.25% 5.92100% 3,038,302.69 2,236,618.83 1,172.45 102,769.33 103,941.78 2,935,533 37,635.04 | 0.37635043170
Class D XS0216514199 15300 5,500,000 55 | 3m EURIB + 7.75% 7.42100% 2,156,214.81 1,959,961.90 2,870.88 72,933.07 75,803.95 2,083,282 37,877.85 | 0.37877849900
Class E XS0216707314 - 2,500,000 25 | 3m EURIB + 13.00% 12.67100% - 1,981,893.99 - - - - - 0.00000000000
Total 502,500,000 5,025 98,009,764.28 | 22,842,929.88 256,104.10 3,315,139.53 3,571,243.63 94,694,625

Target amortisation events

On the target amortization date and any quarterly payment day thereafter the notes will redeem in a different way (using the notes
redemption available amount) unless any target amortization event has occurred and is not cured.

1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level

arrear devided by the

principle amount outstanding of the mortgage

2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more than 60 days in

may not be above 1.5%

Reserve account level

4) There may not be any balance on the principle deficiency ledger

3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date

Not Broken/Cured

Delinquent quotient

Not Broken/Cured

Liquidity facility drawn

1.49%

Not Broken/Cured

PDL-balance

Not Broken/Cured

Not broken/Cured

Unpaid interest

Interest Deficiency Ledger

Subordinated

Actual Interest

Unpaid interest Interest Accrual | previous quarter Senior Interest part Extension Interest Actual Interest Payment - Unpaid interest
Class balance current Quart. Calc. Total payable |Payment - Senior| Subordinated
N this period (incl. accrued N part current Quart. balance
previous quarter Period Part Extension
interest) Calc. Period
Interest Part
Class A 13,874,594.38 89,387.85 13,963,982.23 - 559,918.05 14,523,900.28 - 252,060.77 14,271,839.51
Class B 2,055,690.11 21,912.06 2,077,602.17 - 62,952.71 2,140,554.88 - - 2,140,554.88
Class C 2,157,991.39 32,653.53 2,190,644.92 1172.45 44,801.46 2,236,618.83 1,172.45 - 2,235,446.38
Class D 1,883,352.41 35,717.36 1,919,069.77 2,870.88 38,021.25 1,959.961.90 2,870.88 - 1,957,091.02
Class E 1,919,730.35 62,163.64 1,981,893.99 - - 1,981,893.99 - - 1,981,893.99
Total 21,891,358.64 241,834.43 22,133,193.08 4,043.33 705,693.47 22,842,929.88 4,043.33 252,060.77 | 22,586,825.78
Overview interest settlements due to negative euribor
Automatically
transferred to
Unsettled interest interest
previous quarter | Senior Interest part deficiency ledger
Note class A - Interest Accrual (incl. accrued current Quart. Calc. as subordinated | Settled through
Date start balance this period senior interest) Period Total r interest delayed payment|Current balance
25-Apr-16 - - - (4,500.17) (4,500.17) (4,500.17) - -
25-Jul-16 - - - (31,761.20) (31,761.20) (31,761.20) - -
25-Oct-16 - - - (42,247.73) (42,247.73 (42,247.73) - -
25-Jan-17 - - - (44,807.96) (44,807.96) (44,807.96) - -
25-Apr-17 - - - (45,193.50) (45,193.50) (45,193.50) - -
25-Jul-17 - - - (44,157.17) (44,157.17 (44,157.17) - -
25-Oct-17 - - - (44,642.41) (44,642.41) (44,642.41) - -
25-Jan-18 . . B (44,198.21) (44,198.21) (44,198.21) N N
Overview interest settlements due to negative euribor
Automatically
transferred to
Unsettled interest interest
previous quarter | Senior Interest part deficiency ledger
Note class B - Interest Accrual (incl. accrued current Quart. Calc. as subordinated | Settled through
Date start balance this period senior interest) Period Total receivable interest delayed payment|Current balance|
25-Jul-16 - - - (357.85) (357.85) (357.85) - -
25-Oct-16 - - - (1,275.76) (1,275.76) (1,275.76) - -
25-Jan-17 - - - (1,561.38) (1,561.38) (1,561.38) - -
25-Apr-17 - - - (1,806.85) (1,806.85) (1,806.85) - -
25-Jul-17 - - - (1,902.26) (1,902.26) (1,902.26) - -
25-Oct-17 - - - (1,923.17) (1,923.17) (1,923.17) - -
25-Jan-18 - - B (1,494.20) (1,494.20) (1,494.20) B B

The negative euribor is resultina in a negative amount of senior interest on the A-note and the B-note. As the transaction documentation is not explicitly statina anythina related to this situation, it is currently
decided to floor this interest part at zero and to present this in the distribution report.
Until final assessment is done on how to process neaative interest amounts a ledaer will be maintained. As lona as senior interest is floored. it will automatically be included in the subordinated interest part,
which is made visible in the above table.




